New regulations on enterprise carbon
disclosure came into effect
Blue Map website launches Listed Company Carbon
Disclosure section

February 2022

The Measures for the Administration of Legal Disclosure of Enterprise Environmental Information (hereinafter
referred to as the “Measures”) (link in Chinese) and the Format Guidelines for Legal Disclosure of Enterprise
Environmental Information (hereinafter referred to as the “Format Guidelines”) (link in Chinese) issued by the
Ministry of Ecology and Environment in December 2021 came into effect on February 8, 2022. The release of the
two documents provides a policy basis and support for enterprise carbon disclosure in China.

The new Measures focus on the environmental behavior of enterprises that have a significant impact on the
environment, public health and citizens' interests and are of high concern to the market and society, with an aim
to accelerate the establishment of a legal disclosure system of environmental information that is self-regulated by
enterprises, effectively managed, strictly supervised and strongly supported.

According to the relevant person in charge from the Ministry of Ecology and Environment, the Measures aim to
further establish and improve the environmental information disclosure system from the following aspects:

1） solve the problem of inadequately defined format, procedures, and submission timeline of environmental
information disclosure;
2） solve the problem of poorly standardized content of information disclosure, strengthen the support for key
tasks such as fighting the battles of pollution prevention and control, and achieving carbon peak and carbon
neutrality goals, etc.;
3） solve the problem of decentralized disclosure channels and the lack of cooperation among government
departments to ensure reasonable division of labor and effective implementation.
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The Measures for the Administration of Legal Disclosure of Enterprise Environmental Information

POLICY REQUIREMENTS FOR ENTERPRISE CARBON DISCLOSURE
The Measures require enterprises to prepare annual environmental information disclosure reports including
carbon emissions data in accordance with the Format Guidelines and make the disclosure by March 15 of each
year. The Format Guidelines require enterprises to disclose their annual and previous year's actual carbon
emissions, related facilities, accounting methodologies and other information in their annual reports. Taking the
first batch of more than 2,000 power generation enterprises included in the national carbon market as an example,
enterprises are required to carry out annual carbon emissions information disclosure by March 15 each year, and
the information disclosed should include carbon emissions data for the current year and the previous year, as well
as the status of allowance surrender, etc.
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Which companies should make the disclosure?
1)

Key polluting entities;

2)

Companies that are on the List for Mandatory Cleaner Production Audit;

3)

Listed companies (and their subsidiaries) that received administrative penalties for violating
ecological and environmental regulations in the previous year,

4)

Companies that issue financial products such as corporate bonds and non-financial corporate debt
financing instruments may also be required to disclose environmental information if they have
ecological and environmental violations in the previous year;

5)

Other companies that should disclose environmental information as stipulated by laws and
regulations.
-- The Measures

What information should be disclosed?
1） Enterprise basic information, including information on its production and environmental protection;
2） Enterprise environmental management information, including environmental permits, environmental
protection tax, environmental pollution liability insurance, environmental credit ratings, etc.;
3） Pollutant generation, treatment and discharge information, including pollution prevention and
control facilities, pollutant emissions, emissions of toxic and hazardous substances, and the storage,
transfer, utilization, disposal of industrial solid waste and hazardous waste, as well as enterprise selfmonitoring information, etc.;
4） Carbon emissions information, including emission volume and facilities contributed to the
emissions, etc.;
5） Ecological and environmental emergency response, including emergency plans for environmental
accidents, emergency response to heavy weather pollution, etc.;
6） Ecological and environmental violations;
7） Status of interim environmental information disclosure for the year in accordance with the law;
8） Other environmental information required by laws and regulations.
-- The Measures

Information on Carbon Emissions
Article 19. Key greenhouse gas (GHG) emitters included in the emissions trading scheme shall disclose
carbon emission-related information, including
1） The actual annual carbon emissions from the current year and the previous year;
2） The status of allowance surrender;
3） The facilities contributed to the emissions, accounting methods and other information based on GHG
emissions accounting and reporting standards or technical specifications.
-- Formate Guidelines
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AN OVERVIEW OF POLICY REQUIREMENTS FOR ENTERPRISE CARBON DISCLOSURE
October 2016

The Work Plan for Greenhouse Gas Emissions Control during the 13th Five-Year Plan
Period
For the first time, it is proposed to “Promote the establishment of an information disclosure system for
GHG emissions, and encourage enterprises to actively disclose GHG emissions information. Companies
that are state-owned enterprises, listed companies, or part of the scope of the carbon trading market
should take the lead in publishing GHG emissions data and action measures for control.”

Since 2018

Seven provinces including Shaanxi, Sichuan, Jiangxi, Jilin, Zhejiang, Hebei and Heilongjiang issued
documents on corporate greenhouse gas emissions disclosure management.

January 2021

The Measures on Carbon Emissions Trading (Trail)
The Measures came into effect on February 1, 2021, which stipulates that "the annual greenhouse gas
emissions report prepared by key emitters shall be made public on a regular basis and be subject to public
supervision".

October 2021

The State Council's Opinions on the Complete and Accurate Implementation of the
New Development Concept to Peak Carbon Emissions and Achieve Carbon Neutrality
The Opinions proposed to "improve the carbon emissions reporting and information disclosure system for
enterprises and financial institutions, etc.”.

October 2021

Action Plan for Achieving Carbon Peaking by 2030
It proposed that "relevant listed companies and companies that issue financial products should disclose
information on carbon emissions on a regular basis in accordance with the requirements of environmental
information disclosure”.

December 2021

Corporate Greenhouse Gas Emissions Accounting Methodology and Reporting
Guidelines – Power Generation Facilities (2021 revision) (Draft for comments)
Key emitters should disclose greenhouse gas emissions information in accordance with the format
requirements in Appendix D of the Guidelines.

December 2021

The Measures for the Administration of Legal Disclosure of Enterprise Environmental
Information (came into effect on February 8, 2022)
The Measures clarify that the annual environmental information disclosure report of enterprises should
include carbon emission information, etc.

January 2022

The Format Guidelines for Legal Disclosure of Enterprise Environmental Information
(came into effect on February 8, 2022)
The Format Guidelines refine the content of enterprise environmental information disclosure, stipulating
that enterprises should disclose the actual annual carbon emissions from the current year and the
previous year, as well as carbon accounting methods and other information.
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CURRENT STATUS OF ENTERPRISE CARBON DISCLOSURE

The Zero Carbon Map (http://wwwen.ipe.org.cn/MapLowCarbon/LowCarbon.html?q=5) of the Blue Map Database
shows that there is a significant gap in carbon information disclosure by key emitters at present. The blue dots
shown on the map below are enterprises that have disclosed their carbon data in response to local requirements
or voluntarily reported under the IPE Green Supply Chain PRTR program; the orange dots are key emitters that
have not yet disclosed carbon emissions information.

From our conversation with enterprises, we realized that many enterprises still lack professional knowledge and
ability in carbon accounting and management. To assist and empower enterprises to carry out carbon emission
accounting efficiently and cost-effectively, IPE developed the "Corporate GHG Emissions Accounting Platform"
(hereinafter referred to as the "Accounting Platform", http://ghg.ipe.org.cn) in cooperation with professional
organizations in 2020. The accounting platform is based on the "GHG Accounting Methodology and Reporting
Guidelines for Enterprises" issued by NDRC in three batches since 2013, and embeds GHG accounting formulas
and emission factors for 24 industries.
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LISTED COMPANY CARBON DISCLOSURE
In addition to the above-mentioned key emitters that are required to disclose carbon emissions information, the
Measures also require listed companies that have relevant ecological and environmental violations in the previous
year to disclose carbon emission information. According to the data collected by the Blue Map Database,
approximately 1,000 listed companies that meet the prescribed circumstances would need to prepare annual
reports as required if judged based on their violation records in 2021. IPE will continue to follow up on the relevant
environmental compliance performance of listed companies in 2022 and promote the preparation of carbon
emission information disclosure of relevant companies.

Blue

Map’s

recently

launched
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Company

Carbon
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section

(http://wwwen.ipe.org.cn/GreenSecurities/GreenEmission.aspx) showcases A-share and Hong Kong-listed
companies that have taken the lead in carbon disclosure. As the third edition of the ESG Reporting Guidelines
implemented by the HKEx in July 2020 has added new performance indicators on climate change, Hong Kong-listed
companies have more carbon disclosures and better disclosure indicators than A-share listed companies.

The Listed Company Carbon Disclosure section consists of "Total Emissions", "Emissions Intensity" and "Carbon
Disclosure" columns, aiming to demonstrate the contribution and commitment of listed companies to the national
efforts to address climate change, promoting more proactive disclosures and helping enterprises to achieve lowcarbon transitions.
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The Total Emissions column shows the total annual carbon emissions of A-share
and Hong Kong-listed companies respectively

The Emissions Intensity column shows the carbon intensity per unit revenue of Ashare and Hong Kong-listed companies respectively
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The Listed Company Carbon Disclosure column shows the disclosure of total
emissions, Scope 1 and 2 emissions, emission intensity, and energy an d other
climate-related data of listed companies
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